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The Battle for The Shanshui:A Drama Better Than The Battle

Between Vanke and Baoneng

Abstract: The reform of non-tradable shares in Chinese capital market in 2005 has
greatly improved the circulation efficiency of shares in Chinese capital market.
Although it has made the capital market more dynamic and diversified the equity
structure of listed companies, it is easy to lead to the event of competition for control
rights, which often affects the normal operation of companies. Therefore, it is
necessary to improve the internal governance structure of Chinese private enterprises
and strengthen the allocation of control rights of China's private enterprises in order to
make them develop in a more long-term and stable way. In this case, the competition
for control rights between major shareholders of China Shanshui cement group was
selected to guide students to understand the beginning and end of the competition for
control rights of Shanshui cement, to understand the causes of the competition for
control rights and the impact of the competition for control rights on enterprises, and
to further think about how to avoid the competition for control rights in enterprises

with decentralized ownership structure.
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