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Taking History as a mirror: The Qingmiao Law in North Song

Dynasty from the perspective of inclusive finance

Abstract: In recent years, under the background of the in-depth promotion of
rural revitalization strategy, rural inclusive finance has developed rapidly.
Micro-credit products serving low-income groups have played an significant role in
promoting the development of rural industries and farmers to get rich and increase
their income. In 1069 AD, Wang Anshi, the prime minister concerned about the
country and the people, also launched a national inclusive financial project — the
Qingmiao Law. As a small agricultural loan, the Qingmiao Law is aimed at restraining
mergers and cracking down on usury. Its system design reflects advanced financial
concepts, and has achieved good results in assisting farming and filling the financial
system. However, due to the limitations of The Times and its own design defects, the
implementation of the Qingmiao Law has been subject to criticism and resistance,
and finally alienated into a cruel and evil government that seeks benefits from the
people. By means of dream recall, this case reviews the historical background and
the whole process of the birth and development of the Qingmiao Law. Through the
description of the design intention, operating mechanism, defects and consequences
of the Qingmiao Law, students are guided to explore the common points between
the green seedling method and inclusive finance, in order to provide reference

experience and lessons for the current development of rural inclusive finance.

Key words: The Qingmiao Law; Inclusive finance; Small agricultural loans; Wang

Anshi
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